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The financial sector is increasingly recognizing 
the important role sustainable finance plays 
in creating transparent and sustainable capital 
markets and a fair economy. Coalitions like the UN 
Global Compact and Principles for Responsible 
Investment recognize that commitments by 
financial actors play a vital part in the international 
community’s attempts to achieve the Sustainable 
Development Goals (SDGs) by 2030. 

However, given the COVID-19 pandemic and the 
correlation between rising extreme poverty1 and 
child labour, especially in the countries of the 
Global South, the financial sector faces significant 
challenges in achieving SDG 8.7: ‘’Take immediate 
and effective measures to eradicate forced labour, 
end modern slavery and human trafficking and 
secure the prohibition and elimination of the worst 
forms of child labour, including recruitment and 
use of child soldiers, and by 2025 end child labour 
in all its forms.’’ 

Modern slavery is a term used in this report to 
include ‘forced labour, debt bondage, forced 
marriage, other slavery and slavery-like practices, 
and human trafficking’. Between 2017 and 2021, 
the number of people in forced labour and forced 
marriage globally rose from 40.3 million to 49.6 
million – a trajectory that makes Sustainable 
Development Goal 8.7 (SDG 8.7) to eradicate 
modern slavery appear further out of reach. This 
increase had been forecastedi in the context of the 
COVID-19ii and climate changeiii megatrends.

Global Estimates of modern slavery further 
indicate that forced labour in Africa has risen by 
over 0.4 million, from 3.4 million to 3.8 million. 

Simultaneously, around USD 89 billion per year is 
being funnelled out of Africa through illicit financial 
flows, which may well have slavery and trafficking at 
their source. The continent faces an increased risk 
of modern slavery and human trafficking in the years 
ahead, due in part to the climate crisis2. 

These challenges call for collective global action 
from stakeholders across all sectors, especially the 
public and private sectors, to identify, address, and 
work to prevent modern slavery in value chains on 
the African continent. 

Earth Shattering was a rapid research project, 
jointly undertaken by the Finance Against Slavery 
and Trafficking (FAST) initiative at United Nations 
University Centre for Policy Research (UNU-CPR) 
and the United Nations University Institute for 
Natural Resources in Africa (UNU-INRA) to:

1. Provide evidence to inform the private 
sector, particularly banks and digital finance 
providers, of the market opportunities of 
serving the needs of smallholders and small-
scale miners in the high-risk agricultural and 
extractive sectors (cocoa and gold).

2. Provide data and evidence on the critical role 
the financial sector and financial regulators can 
play to identify and address modern slavery in 
these sectors and create fair and transparent 
transactions in cocoa and gold value chains.

The full report is available on the FAST website. 
This briefing note highlights the main findings and 
recommendations.

INTRODUCTION

1  Between 88 million and 115 million more people were forced into extreme poverty in 2020, mainly due to the COVID-19 pandemic. 
2  It is estimated that as many as 86 million people in sub-Saharan Africa will be internal climate migrants by 2050, according to the 

World Bank’s Groundswell report.

https://www.luxembourgforfinance.com/wp-content/uploads/2021/12/LFF_BT_SUSTAINABLE-FINANCE_V2.pdf
https://www.unpri.org/
https://www.unpri.org/
https://www.unpri.org/
https://www.worldbank.org/en/publication/poverty-and-shared-prosperity
https://data.unicef.org/resources/child-labour-2020-global-estimates-trends-and-the-road-forward/
https://www.ilo.org/global/topics/forced-labour/definition/lang--en/index.htm
https://www.ilo.org/global/topics/forced-labour/definition/lang--en/index.htm
https://www.ilo.org/global/topics/forced-labour/definition/lang--en/index.htm
https://publications.iom.int/books/global-estimates-modern-slavery-forced-labour-and-forced-marriage
https://publications.iom.int/books/global-estimates-modern-slavery-forced-labour-and-forced-marriage
https://publications.iom.int/books/global-estimates-modern-slavery-forced-labour-and-forced-marriage
https://unctad.org/news/africa-could-gain-89-billion-annually-curbing-illicit-financial-flows
https://openknowledge.worldbank.org/handle/10986/36248
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The Earth Shattering project aimed to gain 
insights into the nexus between modern slavery 
and natural resources, identifying new evidence, 
raising awareness, and catalysing new ways in which 
the financial sector, governments, and multilateral 
actors can synchronize their actions to tackle risks 
and abuses in the cocoa and gold mining sectors. 

To do so, it examined the driving forces of modern 
slavery in the gold mining and cocoa growing areas 
of the Ashanti and Western Regions of Ghana to 
identify opportunities for the financial sector to: 
(1) improve the identification of illicit flows from 
slavery and trafficking, and (2) increase protection 
for vulnerable communities.

Vulnerability to modern slavery is determined by 
a complex interplay of variables. This includes the 
existence, or lack of, social protection; respected 
rights; physical safety and security; and access 
to basic needs such as food, water, and health 
care. It is also impacted by patterns of migration, 
displacement, and conflict. However, poverty is 
the main underlying cause of modern slaveryiv. 
Estimates suggest that in 2017, 133,000 people in 
Ghana were living in modern slavery-like conditions, 
with 52.16 in every 100 people in the country 
viewed as vulnerable to enslavement, especially in 
agriculture, gold mining, and fishing.  

Regularly located in the same geographical area, 
artisanal small-scale mining (ASM) for gold and 
cocoa cultivation are two important livelihood 
options for many poor, unemployed, and low-
income people in Ghana’s mineral-rich rural areasv. 
Both sectors contribute immensely to Ghana's 
economy, but they are also known to be high-risk 
sectors for environmental damage and labour 

exploitation. Cocoa and gold are both global 
multibillion dollar value chains where forced labour 
and child labour are persistent issues. Farmers 
and miners alike report inadequate incomes and 
an absence of financial support. Gold is also an 
incredibly important investment commodity for the 
international financial sector. For example, since the 
start of the COVID-19 pandemic, gold investments 
have been encouraged as a stable commodity for 
pension funds. 

The Earth Shattering study engaged with affected 
populations and experts with extensive knowledge 
and experience of Ghana’s anti-trafficking work, 
as well as the financial, extractive (gold), and 
agricultural (cocoa production) sectors. As a 
result, it offers rich and nuanced insights about the 
modern slavery risks linked to this nexus. 

The project’s policy proposals rest upon the idea 
that, by making transactions in these value chains 
more transparent and fair, and creating sustainable 
employment opportunities and financial assistance 
programmes, child labour, forced labour, and 
human trafficking activities can be identified and 
reduced. The financial sector has a significant role 
to play by increasing the financial inclusion of the 
most vulnerable, applying thorough environment 
and human rights due diligence to their 
investments, and increasing the detection of illicit 
financial flows. The findings and recommendations 
identify ways in which the financial sector, as a 
critical partner of the private sector, governments, 
multilateral organizations, non-governmental 
organizations (NGOs), and civil society, can better 
coordinate actions to tackle and reduce modern 
slavery risks in global value chains.

THE RESEARCH OBJECTIVES

https://www.walkfree.org/projects/the-global-slavery-index/
https://www.cocoainitiative.org/knowledge-hub/resources/walk-free-foundation-study-prevalence-forced-labour-and-child-labour-cocoa
https://www.gold.org/goldhub/gold-focus/2020/09/professional-pensions-uk-pensions-esg-and-building-back-better-gold
https://www.fastinitiative.org/the-blueprint/goal3/
https://www.uncdf.org/financial-inclusion-and-the-sdgs
https://www.unglobalcompact.org/library/231#:~:text=UN%20Global%20Compact%20Management%20Model%20A%20practical%20yet,implementing%2C%20measuring%20and%20communicating%20a%20corporate%20sustainability%20strategy.
https://www.unglobalcompact.org/library/231#:~:text=UN%20Global%20Compact%20Management%20Model%20A%20practical%20yet,implementing%2C%20measuring%20and%20communicating%20a%20corporate%20sustainability%20strategy.
https://www.unodc.org/unodc/frontpage/2020/November/unodc-counters-illicit-financial-flows-in-africa.html
https://www.unodc.org/unodc/frontpage/2020/November/unodc-counters-illicit-financial-flows-in-africa.html
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The research discovered that not only were the gold and cocoa sectors geographically linked, but they 
also intersected with environmental issues, pandemic policy responses, and climate change in ways that 
collectively exacerbated modern slavery vulnerabilities within local communities affected by these value 
chains.  

The key risks driving these vulnerabilities relate to three thematic areas:

THE FINDINGS

POVERTY AND FINANCIAL EXCLUSION.
Exclusion from financial services by properly regulated, formal financial institutions can force financially 
struggling miners, farmers, and labourers to rely on informal economic arrangements. This exposes already 
vulnerable populations to the risks of perpetual debt bondage, loss of land, and/or wage theft. For instance, 
small-scale miners reported depending on powerful business cartels and owners of mining concessions for 
credits that are in most cases difficult to redeem, subsequently exposing miners to debt bondage. Farmers 
reported that they could not access business support from financial institutions because they were considered 
“thin-file”, high-risk clients. This meant that they relied on informal loans, which made them vulnerable to 
abuse, and they struggled to demonstrate to cocoa buyers the transparency of their employment practices, 
e.g., wage payments to labourers.

LABOUR RIGHTS AND PRACTICES. 
The study found that the engagement of labourers (cocoa farms) and miners (ASM) always involves an informal 
employment relationship, and their vulnerability to labour abuse is high. Farmers, labourers, and miners stated 
that they are not entitled to any insurance scheme or annual salaries. Farmers specifically indicated that they 
did not qualify for access to social protection payments during the COVID-19 pandemic. Without being a 
member of a cooperative or being involved in initiatives designed to address traceability and sustainability, 
farmers experienced lower productivity and more limited access to some financial services from banks. Low 
literacy levels can also exacerbate workers’ vulnerability.

CLIMATE CHANGE. 
Climate change had an iterative impact on the risks in cocoa producing and ASM communities. Its negative 
effect on cocoa yields, meant farmers sought cheaper pesticides, cheap or free labour or turned to ASM which 
further damaged the land and water. The dangerous effects of climate change and environmental damage 
on ASM meant that miners either lost earnings and fell deeper into debt bondage with their ‘sponsors,’ or 
risked working in more hazardous conditions. Similarly iterative were the risks to children and women when 
situations of poverty required them to work, even within the family, in hazardous and exploitative conditions. 
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The financial sector - the bankers, investors, insurers, and financial partners of global billion dollar cocoa 
and gold value chains - has enormous potential leverage and unparalleled influence to respond to these 
risks in how they identify, address, and prevent modern slavery. 

The sector’s Environment, Social and Governance (ESG) goals are used to frame the report findings about 
the increased intersecting risks and vulnerabilities to slavery and trafficking facing populations dependent 
on these sectors:

Environment

• Climate change was described as impacting 
on both sectors, which are often located 
in the same geographical areas, in diverse 
ways. Unseasonable droughts, elevated 
temperatures, and heavy rainfall were 
devastating yields for cocoa. For gold, the 
same climate issues were increasing the 
dangerous and exploitative circumstances  
in which the miners worked.

• Farmers noted that they engage in ASM 
to complement their low income from 
cocoa, which has negatively impacted 
cocoa production. ASM activities, at times 
illegal, have contributed to environmental 
destruction, which can have dire 
consequences, both gender- and age-
specific, on a community’s health and  
farming activities.

• Land rights are often at risk from activities 
within these value chains. Because cocoa 
farming is often not profitable, the sale 
of cocoa farms for ASM activities poses 
serious risks to health, human rights, the 
environment, and a sustainable future for 
cocoa and other forms of agriculture. 

• The high cost of inputs such as fertilizers, 
pesticides, weedicides, and spraying 
equipment, and a lack of cash flow, has 
multiple impacts on farming families, the 
environment, and crop yields. There is a 
danger that more affordable, but more 
damaging chemicals, will be used in place  
of those more closely regulated.

Photo: Unplash/Etty Fidele

https://www.fastinitiative.org/the-blueprint/
https://www.ungpreporting.org/
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Social/Socioeconomic 

• Miners and farmers stated that low levels of 
income and precarious incomes increased 
their and their families' vulnerability to 
exploitation and abuse in multiple ways. 

• Domestic and foreign workers are reportedly 
moving increasingly into illegal ASM activities 
rather than their initial aim of working on 
cocoa farms. This means poor and untrained 
miners vulnerable to exploitation and abuse.

• Labour shortages due to the lure of ASM 
and COVID-19 have adversely affected land 
preparation activities, farm maintenance, and 
cocoa harvesting. This has disproportionately 
impacted children, older and less able 
farmers, and women. 

• The absence of monthly salaries or income 
for farmers and miners threatens their 
livelihoods and the livelihoods of their 
families. For example, miners discussed 
circumstances akin to debt bondage, wherein 
they borrow from “sponsors” to be able to 
buy equipment for mining, then must repay 
these sponsors from any gold prospected. 
These payments continued to be collected 
during the COVID-19 pandemic, even though 
mines were closed and the miners were 
unemployed. 

• Some banks provided farmers with access 
to basic banking services and mobile money 
wallets during the COVID-19 pandemic. 
However, these services did not include 
business support, such as access to working 
capital. This prevents farmers from building a 

credit history to access much-needed loans 
and developing payroll solutions for workers. 

• Moreover, farmers given mobile money 
accounts in the cocoa sector during this 
period did not always have the literacy or 
digital literacy skills to understand how to 
manage their accounts. This left them open to 
exploitation and abuse by others offering to 
be “intermediaries”. 

• Digital exclusion and poor internet coverage 
were additional challenges preventing 
farmers in the “last-mile” - remote areas not 
served by brick-and-mortar banks – from 
adopting digital payments. 

• In May 2022, the Ghanaian Government's 
e-levy on electronic transactions, including 
mobile money payments, came into effect. 
This tax could increase the risk of some 
already low income farms farmers relying on 
child labour and/or turning to exploitative 
migrant labour. 

• Accessing credit was a recurring issue for 
farmers and miners. For those who managed 
such access, interest rates were said to be too 
high and the repayment schedules too rigid 
for such uncertain sectors. 
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Governance

• There was little evidence of internal structures 
and processes within the local financial sector 
to manage issues of modern slavery risks.

• Awareness of modern slavery and human 
trafficking, and of the financial sector’s role 
in identifying, addressing, and preventing 
this phenomenon, was described by those 
working in the country as generally low. The 
sector could better integrate managing the 
risks of modern slavery into processes for 
good governance and due diligence.

• Undertaking due diligence on loans and 
investments can increase the transparency 
of transactions and labour practices in both 
cocoa and gold value chains. 

• Gold is a crucial investment commodity 
for the financial sector and an essential 
component in the financial reserves of 
nations. During the COVID-19 pandemic, the 
Ghanaian Government stated its intention 
to build up its reserves exclusively from 
domestically produced gold, and globally, 
investors promoted it as a stable commodity. 
Ensuring internal processes for good 
governance and due diligence in relation 
to this value chain is therefore especially 
important.

Photo:  Pixabay /Mariusz Prusaczyk 
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•  

All parts of the financial sector have an important role to play in collaborative efforts 
to identify, address, reduce and prevent modern slavery and human trafficking. The 
sectors role in supporting environment and human rights due diligence and identifying 
illicit flows is of great importance, especially relating to these value chains where 
modern slavery risks should be anticipated, is of great importance:

RECOMMENDATIONS
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Recommendation 1.  
Increase sensitization among national and international financial actors  
and institutions on their role in identifying, addressing, and reducing modern 
slavery relating to cocoa and gold value chains.

Banks and financial  
service providers  
(commercial banks, investment 
banks, central banks, digital 
finance, and insurance)

Financial Authorities  
(regulators, financial 
intelligence units)

Investors 
(e.g., individuals, stock 
exchanges, and pension  
and wealth funds)

Improve knowledge and increase 
awareness of the role of banks 
and financial service providers in 
identifying and preventing modern 
slavery through financial inclusion, 
applying environment and human 
rights due diligence to investments, 
and increasing effective monitoring 
and reporting of suspicious 
transactions.

Form partnerships with knowledge 
ex-perts such as public entities and 
NGOs.

Actively support public/private 
partnership (PPP) modern slavery 
preventative programmes. 

Increase awareness of the important 
role financial regulatory authorities 
and financial intelligence units (FIUs) 
play in identifying illicit financial 
flows from slavery and trafficking, 
especially from the agricultural and 
extractive sectors. 

Increase assessors’ and risk analysts’ 
knowledge of modern slavery and 
financial exclusion and provide 
guidance on how this knowledge can 
be applied in risk-based approaches 
to AML/CFT, e.g., FATF country 
assessors and FIU/government anti-
money laundering/counter-terrorism 
financing (AML/CTF) National Risk 
Assessors. 

 

Improve knowledge and increase 
understanding of the role and 
influence of investors in relation to 
environment and human rights due 
diligence in cocoa and gold value 
chains.

Form partnerships with knowledge 
expert public entities and NGOs, 
such as Walk Free and investor 
coalitions such as Investors Against 
Slavery and Trafficking.
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Recommendation 2.  
Increase the finance sector’s participation in collaborative efforts to identify, 
address and reduce modern slavery

Banks and financial  
service providers  
(commercial banks, 
investment banks, central 
banks, digital finance, and 
insurance)

Financial Authorities  
(regulators, financial 
intelligence units)

Investors 
(e.g., individuals, stock 
exchanges, and pension  
and wealth funds)

Incorporate modern slavery risks in 
environmental and human rights 
due diligence on value chains and 
ask companies to map their whole 
value chain to identify red flags 
and investigate, verify, and manage 
the identified risks.

Increase finance sector 
participation in partnerships 
with other private-sector actors, 
governments and NGOs/CSOs. 
This includes PPPs. 

Improve the collection and quality 
of relevant financial information for 
authorities.

Increase participation or seek to 
establish PPPs. An example of a 
PPP in Africa is the South African 
Money Laundering Integrated 
Taskforce’s trafficking working 
group.

Incorporate modern slavery risks 
into  environmental and human 
rights due diligence processes and 
collaborate with other investors 
to increase leverage on portfolio 
companies. 

Require companies to map their 
whole value chains to identify red 
flags and investigate, verify, and 
manage the identified risks.

Seek opportunities to engage 
with partners working to identify, 
reduce, and prevent modern 
slavery in cocoa and gold value 
chains. 

https://www.fastinitiative.org/risk-mapping/
https://www.fastinitiative.org/resources/insight_5/
https://www.ifc.org/wps/wcm/connect/5e5238a6-98b3-445e-a2d6-efe44260b7f8/GPN_Managing-Risks-Associated-with-Modern-Slavery.pdf?CVID=mR5Bx5h&MOD=AJPERES
https://www.ifc.org/wps/wcm/connect/5e5238a6-98b3-445e-a2d6-efe44260b7f8/GPN_Managing-Risks-Associated-with-Modern-Slavery.pdf?CVID=mR5Bx5h&MOD=AJPERES
https://www.unodc.org/documents/NGO/PPP/UNODC-PPP-Interactive.pdf
https://www.fastinitiative.org/implementation/financial-investigations/
https://www.unodc.org/documents/NGO/PPP/UNODC-PPP-Interactive.pdf
https://www.fic.gov.za/samlit/Pages/default.aspx#:~:text=LATEST%20PUBLICATIONS&text=The%20South%20African%20Anti%2DMoney,illegal%20wildlife%20trade%20(IWT).
https://www.fic.gov.za/samlit/Pages/default.aspx#:~:text=LATEST%20PUBLICATIONS&text=The%20South%20African%20Anti%2DMoney,illegal%20wildlife%20trade%20(IWT).
https://www.fic.gov.za/samlit/Pages/default.aspx#:~:text=LATEST%20PUBLICATIONS&text=The%20South%20African%20Anti%2DMoney,illegal%20wildlife%20trade%20(IWT).
https://www.fic.gov.za/samlit/Pages/default.aspx#:~:text=LATEST%20PUBLICATIONS&text=The%20South%20African%20Anti%2DMoney,illegal%20wildlife%20trade%20(IWT).
https://www.fastinitiative.org/resources/insight_7/
https://www.ohchr.org/sites/default/files/Documents/Issues/Business/Session18/CompanionNote2DiligenceReport.pdf
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Recommendation 3.  
Improve national and international financial intelligence and AML activities with 
respect to modern slavery in value chains

Banks and financial  
service providers  
(commercial banks, 
investment banks, central 
banks, digital finance, and 
insurance)

Financial Authorities  
(regulators, financial 
intelligence units)

Investors 
(e.g., individuals, stock 
exchanges, and pension  
and wealth funds)

Increase the finance sector’s 
knowledge of modern slavery risks 
within the gold and cocoa value 
chains and the indicators of money 
laundering related to them.

Increase knowledge of modern 
slavery risks and indicators of 
money-laundering related to them.

Work to improve the quality and 
quantity of modern slavery-related 
suspicious transaction monitoring 
and reports. 

AML/CTF policy and regulations 
should be better explained to 
increase staff awareness of the 
roles of the finance sector locally 
(in affected mining and farming 
communities). This will increase 
the identification of modern 
slavery-related transactions and 
ensure that barriers to financial 
inclusion do not exist for vulnerable 
populations.

Support the work of FATF-
style regional bodies to ensure 
consistency.

Increase knowledge of modern 
slavery risks and the indicators 
of money laundering related to 
them to address the relevant AML 
regulations that are applied.

https://www.fastinitiative.org/risk-mapping/
https://www.osce.org/secretariat/438323
https://www.osce.org/secretariat/438323
https://www.fastinitiative.org/risk-mapping/
https://www.fastinitiative.org/risk-mapping/
https://www.osce.org/secretariat/438323
https://www.osce.org/secretariat/438323
https://www.fatf-gafi.org/publications/fatfgeneral/documents/high-levelprinciplesfortherelationshipbetweenthefatfandthefatf-styleregionalbodies.html
https://www.fatf-gafi.org/publications/fatfgeneral/documents/high-levelprinciplesfortherelationshipbetweenthefatfandthefatf-styleregionalbodies.html
https://www.fastinitiative.org/risk-mapping/
https://www.fastinitiative.org/risk-mapping/
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Recommendation 4.  
Improve access to and usage of financial products and services for vulnerable 
populations

Banks and financial  
service providers  
(commercial banks, investment 
banks, central banks, digital finance, 
and insurance)

Financial Authorities  
(regulators, financial 
intelligence units)

Investors 
(e.g., individuals, stock 
exchanges, and pension 
and wealth funds)

Use leverage and influence to support 
initiatives for vulnerable farmers and 
miners to have both decent work and 
access to financial services. This reduces 
the vulnerability of communities to 
debt bondage, child labour, and 
environmental damage.

Increase financial inclusion for affected 
communities that are vulnerable to 
slavery and trafficking in appropriate 
needs-led ways. Specifically address 
issues of age, gender, and disability; 
literacy levels; digital inclusion; financial 
education; economic empowerment; 
and the needs of small businesses/
entrepreneurs by tailoring human-
centred design products, including 
access to capital and support services.

Financial literacy programmes, including 
digital finance, especially for those with 
no or low literacy levels, need to be 
undertaken alongside financial inclusion 
drives to on-bank rural communities.

Financial inclusion for vulnerable 
workers and communities should also be 
accompanied by improved safeguarding 
practices and procedures within banks 
and financial institutions, to guard 
against exploitation and abuse.

Design insurance products to support 
small rural businesses to improve climate 
resilience and reduce vulnerability to 
modern slavery risks.

Engage with technology providers 
who can employ alternative data such 
as mobile behaviour and social media 
data to provide credit scores to those 
traditionally considered ‘thin-file,’ high-
risk clients by banks. 

Support the financial inclusion 
of vulnerable communities. 
Explore simplified due 
diligence/tiered KYC which 
provides flexibility in a 
customers’ due diligence 
requirements and mitigates risk 
by restricting account features 
e.g. Nigeria's risk assessment 
on Financial Inclusion. 

Explore alternative identity 
systems, including digital 
identity, which can widen 
financial inclusion to vulnerable 
low-income populations.

Estimate the market gap that 
exists because vulnerable 
populations are excluded in bank 
segments. Use evidence like 
the financial inclusion database 
(FINDEX) regional financial 
access surveys to identify 
investment opportunities to 
serve underserved populations 
e.g. migrants and agricultural 
workers. 

Use leverage to ensure that 
workers in cocoa and gold value 
chains have access to financial 
services to e.g. receive wages.

Make payments more 
transparent and hold suppliers 
accountable by using 
information/data to responsibly 
invest in and work with 
technology service providers.  

https://www.fastinitiative.org/typology/
https://www.ethicaltrade.org/resources/addressing-worker-vulnerability-agricultural-and-food-supply-chains-vulnerable-workers
https://www.ilo.org/global/topics/decent-work/lang--en/index.htm
https://www.fastinitiative.org/implementation/survivor-inclusion/
https://www.uncdf.org/article/5690/financial-literacy-training-toolkit-for-refugees
https://www.fastinitiative.org/resources/insight_6/
https://www.wfp.org/r4-rural-resilience-initiative
https://www.wfp.org/r4-rural-resilience-initiative
https://www.gsma.com/mobilefordevelopment/wp-content/uploads/2019/02/Overcoming-the-KYC-hurdle-Innovative-solutions-for-the-mobile-money-sector.pdf
https://www.gsma.com/mobilefordevelopment/wp-content/uploads/2019/02/Overcoming-the-KYC-hurdle-Innovative-solutions-for-the-mobile-money-sector.pdf
https://www.nfiu.gov.ng/images/Downloads/downloads/financialinclusion.pdf
https://www.nfiu.gov.ng/images/Downloads/downloads/financialinclusion.pdf
https://rusi.org/podcasts/suspicious-transaction-report/episode-3-digital-id-advancing-possibilities
https://rusi.org/podcasts/suspicious-transaction-report/episode-3-digital-id-advancing-possibilities
https://www.fsdafrica.org/about-us/fsd-africa-investments/
https://www.fsdafrica.org/about-us/fsd-africa-investments/
https://www.fsdafrica.org/about-us/fsd-africa-investments/
https://www.worldbank.org/en/publication/globalfindex
https://www.fastinitiative.org/typology/
https://www.biicl.org/documents/139_investors-data-report.pdf
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Recommendation 5.  
Facilitate access to remedy for survivors of modern slavery

Banks and financial  
service providers  
(commercial banks, investment 
banks, central banks, digital finance, 
and insurance)

Financial Authorities  
(regulators, financial 
intelligence units)

Investors 
(e.g., individuals, stock 
exchanges, and pension 
and wealth funds)

Develop remediation policies for when 
modern slavery is found in value chains: 
useful resources are the International 
Organization for Migration’s (IOM) 
Guidelines for Remediation for Victims of 
Exploitation in Extended Mineral Value 
chains. 

Work with companies in the value 
chain to ensure they provide decent 
work, including respect for freedom of 
association and collective bargaining, 
and insurance. Worker-driven social 
responsibility programmes are examples 
of worker-led initiatives that can ensure 
decent work and also provide remedy for 
survivors.

Leverage influence on value chain 
actors to play a catalytic role in remedial 
measures e.g. through terms of 
investment and insurance provision.

Develop grievance or complaints 
mechanisms for when communities, 
including migrant workers, want to raise 
modern slavery concerns about the 
practices of companies being lent to.

Work collaboratively with 
law enforcement and 
customs, domestically and 
internationally, to support 
prosecutions and take actions 
to remediate survivors of 
modern slavery in cocoa and 
gold sectors (e.g., through 
asset seizures).

Undertake environmental and 
human rights due diligence on 
portfolios, before and during 
investment, which engages 
community/survivor knowledge 
partners, e.g. Sierra Leone’s 
mining law.

Work with companies in value 
chains to ensure decent work is 
promoted and upheld.

Identify, address, and remediate  
those experiencing modern 
slavery by working with worker-
led initiatives, such as trade 
unions and worker-driven social 
responsibility programmes. 
Remediation should include 
supporting financial literacy, 
financial inclusion, and 
economic empowerment.

https://www.fastinitiative.org/resources/insight_8/
https://publications.iom.int/system/files/pdf/remediation_guidelines.pdf
https://publications.iom.int/system/files/pdf/remediation_guidelines.pdf
https://publications.iom.int/system/files/pdf/remediation_guidelines.pdf
https://wsr-network.org/
https://wsr-network.org/
https://www.fastinitiative.org/resources/fastpodcast/
https://www.fastinitiative.org/the-blueprint/goal3/
https://www.fastinitiative.org/resources/insight_6/
https://www.ohchr.org/sites/default/files/Documents/Issues/Business/Accountability-and-Remedy/GRAM-presentation-effectiveness-criteria.pdf
https://crest.iom.int/system/files/crest/resources/document/Operational Guidelines %28MWG Remediation%29.pdf#:~:text=The%20Operational%20Guidelines%20for%20Businesses%20on%20Remediation%20of,engaging%20with%20workers%20including%20migrant%20and%20minority%20populations.
https://www.fastinitiative.org/resources/insight_8/
https://www.fastinitiative.org/resources/insight_8/
https://www.business-humanrights.org/en/latest-news/sierra-leone-govt-says-new-mining-law-will-boost-economy-and-protect-the-environment/
https://www.business-humanrights.org/en/latest-news/sierra-leone-govt-says-new-mining-law-will-boost-economy-and-protect-the-environment/
https://www.unpri.org/human-rights/how-investors-can-advance-decent-work/10190.article?utm_source=linkedin&utm_medium=organic_social&utm_campaign=decent_work
https://wsr-network.org/
https://wsr-network.org/
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Recommendation 6.  
Reduce and manage environmental and social risks as part of due diligence on 
agricultural and extractive value chains

Banks and financial  
service providers  
(commercial banks, 
investment banks, central 
banks, digital finance, and 
insurance)

Financial Authorities  
(regulators, financial 
intelligence units)

Investors 
(e.g., individuals, stock 
exchanges, and pension  
and wealth funds)

Improve transparency for 
environmental and labour 
practices in value chains through 
the provision of appropriate 
financial products and services.

Explore ways to support the 
scaling up of  microfinance 
initiatives (MFIs) while managing 
associated risks e.g. debt-driven 
land sales and modern slavery.

Support work to improve 
governance and traceability 
that also address environmental 
damage and climate crisis threats.

Engage community knowledge 
experts, especially from vulnerable 
populations such as youth, 
migrants, women, disabled people 
and older people, on the sectoral 
environmental and social risks to 
be considered in the AML/CFT 
National Risk Assessments. Build 
the capacity of country assessors 
to work with this risk knowledge.

Effectively apply environmental 
and human rights due diligence 
and traceability programmes 
at all stages of the value chain, 
considering and mitigating risks to 
the environment and people. 

Develop and support the use 
of modern slavery guidance for 
publicly listed companies.

Ensure labour rights and 
environmental protection are 
upheld through expectations 
in the terms of investments, 
environmental and human rights 
due diligence and remedy. 

Build ESG reporting requirements, 
including modern slavery 
reporting, into investments and 
investment loans for responsible 
financing of these value chains. 

Support and direct investments 
that focus on improving 
sustainable agricultural and ASM 
practices which do not exacerbate 
risks of modern slavery, climate 
change or environmental damage.

https://www.fastinitiative.org/the-blueprint/goal5/
https://www.fastinitiative.org/the-blueprint/goal5/
https://baselgovernance.org/news/basel-gold-day-4-golden-opportunities-collectively-raise-standards-gold-supply-chains
https://baselgovernance.org/news/basel-gold-day-4-golden-opportunities-collectively-raise-standards-gold-supply-chains
https://www.responsiblemineralsinitiative.org/minerals-due-diligence/gold/
https://www.ifc.org/wps/wcm/connect/Topics_Ext_Content/IFC_External_Corporate_Site/Sustainability-At-IFC/Company-Resources/Sustainable-Agri/
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Implementing the Recommendations

The FAST initiative is working with the global financial sector to increase awareness of the important role 
they can play in identifying, addressing, and reducing modern slavery and human trafficking, specifically 
in the most affected populations of the Global South. The initiative brings governments, regulators, and 
financial actors (including investors and banks) together with survivors and other vulnerable populations 
to facilitate an increased understanding of the risks and mobilize action to achieve SDG 8.7. We support 
international, national, and regional work to achieve this end.
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